
   

 

IMPORTANT NOTICE 

NOT FOR DISTRIBUTION TO ANY PERSON OR ADDRESS IN THE UNITED STATES 

IMPORTANT:  You must read the following before continuing. The following applies to the offering circular 

following this page (the "Supplemental Offering Circular"), and you are therefore advised to read this 

carefully before reading, accessing or making any other use of the Supplemental Offering Circular. In 

accessing the Supplemental Offering Circular, you agree to be bound by the following terms and conditions, 

including any modifications to them any time you receive any information from us as a result of such access. 

NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER OF SECURITIES FOR 

SALE IN THE UNITED STATES OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DO 

SO. THE SECURITIES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED 

STATES SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), OR THE 

SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR OTHER JURISDICTION AND THE 

SECURITIES MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT 

PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE 

REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE OR LOCAL 

SECURITIES LAWS. 

THE SUPPLEMENTAL OFFERING CIRCULAR MAY NOT BE FORWARDED OR DISTRIBUTED TO 

ANY OTHER PERSON AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER, AND 

IN PARTICULAR, MAY NOT BE FORWARDED TO ANY U.S. ADDRESS. ANY FORWARDING, 

DISTRIBUTION OR REPRODUCTION OF THIS DOCUMENT IN WHOLE OR IN PART IS 

UNAUTHORISED. FAILURE TO COMPLY WITH THIS DIRECTIVE MAY RESULT IN A VIOLATION 

OF THE SECURITIES ACT OR THE APPLICABLE LAWS OF OTHER JURISDICTIONS. 

Confirmation of your Representation: In order to be eligible to view the Supplemental Offering Circular or 

make an investment decision with respect to the securities, investors must not be located in the United States. 

The Supplemental Offering Circular is being sent at your request and by accepting the e-mail and accessing the 

Supplemental Offering Circular, you shall be deemed to have represented to us that the electronic mail address 

that you gave us and to which this e-mail has been delivered is not located in the United States and that you 

consent to delivery of such Supplemental Offering Circular by electronic transmission. 

You are reminded that the Supplemental Offering Circular has been delivered to you on the basis that you are a 

person into whose possession the Supplemental Offering Circular may be lawfully delivered in accordance with 

the laws of the jurisdiction in which you are located and you may not, nor are you authorised to, deliver the 

Supplemental Offering Circular to any other person. 

The materials relating to the offering of securities to which the Supplemental Offering Circular relates do not 

constitute, and may not be used in connection with, an offer or solicitation in any place where offers or 

solicitations are not permitted by law. If a jurisdiction requires that the offering be made by a licensed broker or 

dealer and the underwriters or any affiliate of the underwriters is a licensed broker or dealer in that jurisdiction, 

the offering shall be deemed to be made by the underwriters or such affiliate on behalf of the Issuer (as defined 

in the Supplemental Offering Circular) in such jurisdiction. 

The Supplemental Offering Circular has been sent to you in an electronic form. You are reminded that 

documents transmitted via this medium may be altered or changed during the process of electronic transmission 

and consequently neither the Issuer, Credit Suisse (Singapore) Limited (the "Arranger and Placement Agent") 

nor any person who controls the Arranger and Placement Agent, nor any director, officer, employee, nor agent 

of the Issuer or the Arranger and Placement Agent, or affiliate of any such person accepts any liability or 

responsibility whatsoever in respect of any difference between the Supplemental Offering Circular distributed 

to you in electronic format and the hard copy version available to you on request from the Arranger and 

Placement Agent. 

You are responsible for protecting against viruses and other destructive items. Your use of this e-mail is at your 

own risk and it is your responsibility to take precautions to ensure that it is free from viruses and other items of 

a destructive nature. 



 
Vingroup Joint Stock Company  

(formerly known as Vincom Joint Stock Company) 

(Established in Vietnam as a Joint Stock Company with Business Licence No. 0103001016 pursuant to the Law on Enterprises) 

U.S.$115,000,000 5.00 per cent. Convertible Bonds due 2017 to be consolidated and form a single 

series with the U.S.$185,000,000 5.00 per cent. Convertible Bonds due 2017 issued on 3 April 2012 

Issue price: 100 per cent. plus an amount corresponding to accrued interest from, and including, 

3 April 2012, to, but excluding, 5 July 2012 

The U.S.$115,000,000 5.00 per cent. Convertible Bonds due 2017 (the "Additional Bonds") will be issued by Vingroup Joint Stock Company (the "Issuer", "Vingroup" or the 

"Company"). The issue price of the Additional Bonds will be 100 per cent. of the aggregate principal amount of the Additional Bonds plus an amount corresponding to accrued 

interest from, and including, 3 April 2012, to, but excluding, 5 July 2012. Interest on the Bonds will be payable semi-annually in arrear on 3 April and 3 October of each year 

(each an "Interest Payment Date"). The first interest payment will be made on 3 October 2012. The Additional Bonds have the same terms and conditions as the 

U.S.$185,000,000 5.00 per cent. Convertible Bonds due 2017 which were issued on 3 April 2012 (the "Original Issue Date") and referred to in the offering circular dated 27 

March 2012 (the "Offering Circular") (the "Existing Bonds" and, together with the Additional Bonds, the "Bonds") in all respects except for the issue date and issue price and 

will be consolidated and form a single series with the Existing Bonds and vote together as one series on all matters with respect to the Bonds. 

The Bonds are convertible by holders into ordinary shares of the Issuer (the "Shares") at any time up to the close of business (at the place where the Bond is deposited for 

conversion) on the tenth day prior to 3 April 2017 (the "Maturity Date"), unless previously converted, redeemed, or purchased and cancelled (subject as provided in the 

Offering Circular). The conversion price (subject to adjustment in the manner provided in the Offering Circular) (the "Conversion Price") is currently VND88,000 per Share 

with a fixed rate of exchange on conversion of VND20,900 per U.S.$1, and is subject to reset in the circumstances provided in the Offering Circular. The Shares are listed on 

the Ho Chi Minh City Stock Exchange (the "HOSE"). On 25 June 2012, the closing price of the Shares on the HOSE was VND85,000 per Share. See "Terms and Conditions of 

the Bonds—Conversion" in the Offering Circular. 

Unless previously converted, redeemed or purchased and cancelled, the Bonds will be redeemed on the Maturity Date at 111.73 per cent. of their principal amount, together with 

accrued but unpaid interest calculated in accordance with the terms and conditions set out in the Offering Circular (the "Conditions"). The Bonds may be redeemed in whole 

(but not in part), at the option of the Issuer at any time after 3 April 2014, subject to satisfaction of certain conditions, at the Early Redemption Amount (as defined herein) 

together with accrued but unpaid interest to the date fixed for such redemption if the Closing Price (as defined in the Offering Circular) of the Shares on each of 20 consecutive 

Trading Days (as defined in the Offering Circular), the last of which occurs not more than 30 days prior to the date upon which notice of such redemption is published, 

(translated into United States Dollars at the Prevailing Rate) was at least 130 per cent. of the Early Redemption Amount as at each of such Trading Days for a Bond with a 

principal amount of U.S.$100,000 divided by the Conversion Ratio in effect on each of such Trading Days. The Bonds may also be redeemed in whole (but not in part) at any 

time at the option of the Issuer at the Early Redemption Amount together with accrued but unpaid interest to the date fixed for such redemption (i) if at least 90 per cent. in 

principal amount of the Bonds originally issued have already been converted, redeemed or purchased and cancelled or (ii) in the event of certain changes in the laws and 

regulations relating to taxation in Vietnam. Holders of the Bonds will have the right to require the Issuer to redeem the Bonds (i) at the Early Redemption Amount together with 

accrued but unpaid interest on the Relevant Event Redemption Date (as defined in the Offering Circular), in the event that the Shares cease to be listed and/or admitted to 

trading or trading in the Shares is suspended for a period equal to or exceeding 30 Trading Days on the HOSE, or if applicable, the Alternative Stock Exchange (as defined in 

the Offering Circular), or a Change of Control (as defined in the Offering Circular) has occurred or (ii) at 104.21 per cent. of their principal amount together with accrued but 

unpaid interest (the "Put Price") on 3 April 2014 (the "Put Option Date"). In certain circumstances, the Bonds are subject to automatic cash settlement on conversion, and the 

Issuer shall satisfy its obligation to deliver Shares in full upon the conversion of the Bonds by the payment of the Cash Settlement Amount in accordance with the Conditions. 

Approval-in-principle has been obtained for the Additional Bonds to be listed on the Singapore Exchange Securities Trading Limited (the "SGX-ST"). The SGX-ST assumes no 

responsibility for the correctness of any of the statements made or opinions expressed or reports contained in this supplemental offering circular (this "Supplemental Offering 

Circular"). Admission of the Additional Bonds to the Official List of the SGX-ST is not to be taken as an indication of the merits of the Issuer, its subsidiaries, associates or the 

Additional Bonds. The Additional Bonds will be traded on the SGX-ST in a minimum board lot size of U.S.$200,000 for so long as the Bonds are listed on the SGX-ST. The 

Issuer has undertaken to apply to have the Shares issuable upon conversion of the Bonds approved for listing on the HOSE. 

For a discussion of certain risk factors relating to the Bonds and the Shares, see "Risk Factors – Risks Associated with the Bonds and the Shares" of the Offering 

Circular. 

The Additional Bonds will be represented by a single Global Certificate (as defined in the Offering Circular) in registered form, deposited with a common depositary for, and 

registered in the name of a nominee of, Euroclear Bank, S.A./N.V. ("Euroclear") and Clearstream Banking, société anonyme ("Clearstream, Luxembourg") on or about 5 July 

2012, for the accounts of their respective accountholders and will be held together with the global certificate representing the Existing Bonds. 

Beneficial interests in the Global Certificate will be shown on, and transfers thereof will be effected through records maintained by Euroclear and Clearstream, Luxembourg. 

Except as described in the Offering Circular, definitive Certificates representing individual Bonds will not be issued in exchange for interests in the Global Certificate. 

The Bonds and the Shares to be issued upon conversion of the Bonds have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the 

"Securities Act") and, subject to certain exceptions, may not be offered or sold within the United States of America (the "United States" or the "U.S."). The Additional Bonds 

are being offered and sold only outside the United States to non-U.S. persons in reliance on Regulation S under the Securities Act. For a description of certain restrictions on 

resale or transfer, see "Subscription and Sale" of the Offering Circular. 

This Supplemental Offering Circular has not been registered as a prospectus with the Monetary Authority of Singapore ("MAS") under the Securities and Futures 

Act, Cap. 289 of Singapore (the "SFA") and accordingly, the Additional Bonds may not be offered or sold, nor may the Additional Bonds be the subject of an 

invitation for subscription or purchase, nor may this Supplemental Offering Circular or any other document or material in connection with the offer or sale, or 

invitation for subscription or purchase of the Additional Bonds be circulated or distributed, whether directly or indirectly, to any person in Singapore other than 

under exemptions provided in the SFA for offers made (a) to an institutional investor (as defined in Section 4A of the SFA) pursuant to Section 274 of the SFA, (b) to a 

relevant person (as defined in Section 275(2) of the SFA), or any person pursuant to an offer referred to in Section 275(1A) of the SFA, and in accordance with the 

conditions specified in Section 275 of the SFA or (c) otherwise pursuant to, and in accordance with, the conditions of any other applicable provision of the SFA. 

This Supplemental Offering Circular, together with the accompanying term sheet setting out a summary of the terms and conditions of the Additional Bonds (the "Term Sheet"), 

should be read in conjunction with the Offering Circular. Investors should read the Offering Circular, the Supplemental Offering Circular and the Term Sheet in their entirety 

before making any decision to invest in the Additional Bonds. Unless otherwise defined herein, all defined terms used in the Offering Circular will have the same meaning in 

this Supplemental Offering Circular. Solely for the convenience of the reader, certain Vietnamese Dong amounts in this Supplemental Offering Circular have been translated 

into U.S. Dollars based on the exchange rate of U.S.$1.00 = VND20,905 as at 22 June 2012, giving effect to rounding where applicable. The convenience translation is 

unaudited and should not be construed as a representation that the Vietnamese Dong amounts represent, or have been or could be converted into, U.S. Dollars at this or any other 

exchange rate. 

To the extent that there is any conflict between the contents of the Offering Circular and those of the Supplemental Offering Circular, the contents of the Supplemental Offering 

Circular will prevail. 
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OVERVIEW 

 

Vingroup Joint Stock Company (the "Issuer") proposes to issue 5.00 per cent. Convertible Bonds due 

2017 in an aggregate principal amount of U.S.$115,000,000 (the "Additional Bonds"). The Additional 

Bonds have the same terms and conditions as the U.S.$185,000,000 5.00 per cent. Convertible Bonds due 

2017 which were issued on 3 April 2012 and are referred to in the Offering Circular dated 27 March 2012 

(the "Existing Bonds" and, together with the Additional Bonds, the "Bonds") in all respects except for 

the issue date and issue price and will be consolidated and form a single series with the Existing Bonds 

and vote together as one series on all matters with respect to the Bonds. 

Credit Suisse (Singapore) Limited will act as an arranger and placement agent (the "Arranger and 

Placement Agent") in relation to the issue of the Additional Bonds and not as an underwriter or an initial 

purchaser. As such, the Arranger and Placement Agent will enter into a placement agency agreement with 

the Issuer (the "Placement Agency Agreement") pursuant to the issue of the Additional Bonds. 
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DIVIDENDS AND DIVIDEND POLICY 

 

Payment of dividends by Vingroup in the form of bonus Shares 

Issuance of bonus Shares to existing shareholders 

At the 2012 annual meeting of general shareholders of Vingroup held on 25 April 2012, the shareholders 

had approved the payment of dividends from profits for the year 2011 and the first quarter of 2012, 

amounting to an aggregate of VND1,510,787,500,000 (U.S.$72.3 million), in the form of bonus Shares to 

be issued to each existing shareholder, with each shareholder being entitled to subscribe for 275 new 

shares for every 1000 Shares held as of 6 June 2012. 

The last day for registration of shareholders for the issue of the bonus Shares was 6 June 2012. In total, 

151,078,750 bonus Shares with par value of VND10,000 each were issued in payment of dividends 

amounting to VND1,510,787,500,000 (U.S.$72.3 million). On 19 June 2012, Vingroup received its 

amended business registration certificate reflecting an updated chartered capital of 

VND7,004,620,550,000 (U.S.$335.1 million). 

The newly issued bonus Shares will be listed and tradable on the HOSE from 28 June 2012. 

Adjustment to the Conversion Price of the Bonds resulting from the issuance of bonus Shares 

The initial Conversion Price of the Bonds was VND112,000 per Share. Pursuant to the above-mentioned 

payment of dividends by Vingroup in the form of bonus shares, in accordance with Condition 6(C)(2) of 

the Conditions, the Conversion Price of the Bonds has been adjusted in accordance with the following 

formula: 

VND112,000 x 
100 

= VND88,000 
100 + 27.5 

  

The effective date of the new Conversion Price of VND88,000 per Share was 4 June 2012. 

VND 600 billion dividend declared by Royal City 

At the 2012 annual meeting of shareholders of Royal City held on 16
 
April 2012, the shareholders of 

Royal City had approved the payment of dividends amounting to VND600 billion (U.S.$28.7 million) in 

the form of cash. Vingroup is entitled to receive dividends amounting to VND590.2 billion (U.S.$28.2 

million) by the third quarter of 2012 pursuant to Vingroup's 98.36 per cent. effective interest in Royal 

City. 
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BUSINESS 

 

Recent Developments 

Vingroup increase of Charter Capital  

Vingroup has increased its charter capital from VND5,493,833,050,000 (U.S.$262.8 million) to 

VND7,004,620,550,000 (U.S.$335.1 million) pursuant to an issuance of 151,078,750 bonus Shares in 

payment of dividends from profits for the year 2011 and the first quarter of 2012, amounting to 

VND1,510,787,500,000 (U.S.$72.3 million). On 19 June 2012, Vingroup received its amended business 

registration certificate reflecting an updated chartered capital of VND7,004,620,550,000 (U.S.$335.1 

million). 

Sai Dong increase of Charter Capital  

Sai Dong is in process of increasing its charter capital from VND500 billion (U.S.$23.9 million) to 

VND1,200 billion (U.S.$57.4 million) pursuant to a rights issue of 70,000,000 new ordinary shares with 

par value of VND10,000 each to existing shareholders pro rata to their current shareholding ratio. The 

rights issue must be completed within 90 days from 6 June 2012, the date of the SSC certification for the 

rights issue. 

Sale of Tower T18 in Times City 

Pursuant to a sale and purchase agreement dated 25 May 2012, the Group transferred a total area of 

59,862 square metres (comprising floors 3 to 35, or 660 apartments) in a residential tower in the "Times 

City" project, "T18", to an independent third party. 70 per cent. of the total sale price has been received 

and the remaining amount is expected to be paid by September 2013. The apartments in Tower T18 are 

expected to be handed over to the purchaser, and the relevant infrastructure and facilities of Times City 

are expected to be completed, by September 2013. 

Land Use Fee Payments 

As of 5 April 2012, the Group has paid a total of VND485 billion (U.S.$23.2 million) in land use fees 

required to be paid for the "Times City" project, and the Group has also fully paid the entire VND500 

billion (U.S.$23.9 million) in land use fees required to be paid for the “Royal City” project. 

Changes to the Board of Directors and Composition of the Board of Management 

On 14 June 2012, the BOM of the Company appointed Ms. Le Thi Thu Thuy, who has extensive 

knowledge and expertise in relation to real estate investments and the international finance markets, as the 

General Director in order to facilitate the Group's international integration. Her appointment as General 

Director took effect as of 19 June 2012 when the Company received the amended business registration 

certificate. Ms. Mai Thu Thuy, Mr. Dang Thanh Thuy and Mr. Tran Anh Tuan have been appointed as 

Deputy General Directors as of 16 April 2012. 

In addition, Ms. Mai Huong Noi and Ms. Nguyen Dieu Linh have been removed from the positions of 

General Director and Deputy General Director on 14 June and 16 April 2012, respectively. The Board 

intends to nominate Ms. Mai Huong Noi to be a member of the BOM subject to the approval of the next 

general meeting of the Company's shareholders, the date of which has not currently been determined.  

Proposed sale of 40 per cent. stake in Green City 

The Company intends to sell a 40.00 per cent. stake in Green City JSC to a third party. This third party 

had entered into a business co-operation contract to invest approximately VND1.4 billion (U.S.$0.1 

million) in Green City and intends to convert its investment in Green City into shares in Green City. In 

addition to such conversion of its investment, this third party has proposed to acquire the Group's 40.00 

per cent. stake in Green City. If the transaction were to be consummated, the Company's ownership in 

Green City JSC is expected to decrease to 34.00 per cent. from 74.00 per cent. Once the disposition is 

completed, the buyer will be responsible for funding the project. The sale price will be negotiated on an 

arm's length basis.  
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Group Structure 

Changes to the Structure of the Group 

Vincom Retail Company Limited 

On 11 April 2012, Vincom Retail Company Limited ("Vincom Retail") became a subsidiary of the 

Group. As at 31 May 2012, Vincom Retail had a charter capital of VND6 billion (U.S.$0.3 million), 

which has been fully paid-up. The Group holds a 91.42 per cent. effective interest in Vincom Retail 

through its 60.00 per cent. direct interest and 31.42 per cent. indirect interest through its subsidiaries Sai 

Dong JSC, PFV, Hanoi Southern City and Royal City JSC (each of which holds a 10 per cent. interest in 

Vincom Retail). The Group intends to move all its shopping malls (completed and under-development) 

into this newly established vehicle. 

Update on Existing Projects 

Office Properties 

Sale of Office Properties in Vincom Center Hanoi – Tower B 

The Group transferred its interest in the office component of Vincom Center Hanoi—Tower B and 

corresponding land use right certificate to Techcombank Asset Management One Owner Limited 

Company (a wholly-owned subsidiary of Techcombank) (the "VCH Tower B Sale"). Pursuant to the 

asset transfer agreement for the VCH Tower B Sale, the Group transferred a total area of 24,058.7 square 

metres comprising floors 7 through 23 and a portion of the first and second floors of Vincom Center 

Hanoi—Tower B. The total sale price is approximately VND1,323.8 billion (U.S.$63.3 million) 

(excluding VAT), in which VND1,062.3 billion (U.S.$50.8 million) was received on 30 March 2012 and 

the remaining amount VND261.5 billion (U.S.$12.5 million) was fully received on 2 June 2012. 

Sale of Office and Other Properties in the "Vincom Village" project 

On 10 December 2011, Sai Dong JSC, a subsidiary of the Company, entered into an agreement to sell to 

Vietnam Investment Group JSC, a related party of Vingroup, the office and other properties on a 

leasehold area of 28,249 square metres and 112,695 square metres on which a lake and internal roads are 

laid out in the "Vincom Village" project for a sale price of VND890 billion (U.S.$42.6 million) 

(excluding VAT). As of 31 May 2012, the Group has received approximately 21.5 per cent. of the total 

sales amount.  The remaining amount of the sale price, which includes the VND211.6 billion (U.S.$10.1 

million) which was originally due to be paid on 31 March 2012, is due to be paid on 30 June 2012. 

Residential Properties 

"Vincom Village" Project 

In terms of payments received from its sub-developers for the "Vincom Village" project, as of 31 May 

2012, Vingroup had received VND2,875 billion (U.S.$137.5 million), VND527 billion (U.S.$25.2 

million), VND789 billion (U.S.$37.7 million), VND1,707 billion (U.S.$81.7 million), VND769 billion 

(U.S.$36.8 million), and VND387 billion (U.S.$18.5 million) from PCM JSC, Sun Rise Investment JSC, 

Dong Phu Hung-Binh Thuan JSC, Cu Lao Cham Trading Tourism and Investment JSC, Phu Gia JSC and 

Hop Thanh Investment and Mineral JSC, respectively, for an aggregate amount of VND7,055 billion 

(U.S.$337.5 million). 
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DESCRIPTION OF MATERIAL INDEBTEDNESS 

 

Updates on Existing Indebtedness 

On 30 March 2012, the Group completed an early redemption of its VND1,000 billion (U.S.$47.8 

million) variable rate Bonds, which were issued in December 2009 and originally due for repayment on 

18 December 2012.  

As of 3 April 2012, the Group has completed an early repayment of the BIDV Loan, of which VND1,134 

billion (U.S.$54.2 million) was outstanding as at 31 December 2011. The original repayment date was 20 

January 2015. 

On 4 April 2012, the Group completed an early repayment of its unsecured convertible credit facility for 

U.S.$40 million with Credit Suisse International as the original lender. 

New and Contemplated Offerings 

Sai Dong Urban Development and Investment JSC, a subsidiary of the Company, has issued VND2,000 

billion (U.S.$95.7 million) aggregate principal amount of variable rate bonds in June 2012. The proceeds 

of such additional debt would be used for the development of the "Vincom Village" project and general 

corporate purposes. The bonds have a maturity of three years and are secured by a pledge of the office 

component of Vincom Center B Ho Chi Minh City in favour of the holders of the bonds.  

Royal City Real Estate Development and Investment JSC, a subsidiary of the Company, is contemplating 

issuing VND1,000 billion (U.S.$47.8 million) aggregate principal amount of variable rate bonds in June 

2012. The proceeds of such additional debt would be used for the development of the "Royal City" 

project and general corporate purposes. It is expected that such bonds would have a maturity of three 

years. These bonds are intended to be secured by a pledge of the Vinpearl Hoi An project and the hotel 

component of Vinpearl Luxury Nha Trang and other assets. 

Subject to final negotiation, all of the bonds intended to be issued by Sai Dong Urban Development and 

Investment JSC and Royal City Real Estate Development and Investment JSC are expected to be at a 

favourable interest rate for the first two years (about 8 per cent. per annum below the market rates) and at 

market interest rate for the third year. These bonds are intended to be issued to the same lender, and in 

exchange for the favourable interest rates in the first two years, the Group may be required to commit to 

give such lender or its appointed party an option to purchase the completed properties in a new project 

based in Hanoi, at prices to be determined at the time of signing of the relevant transaction documents. 

This project has not been previously disclosed as part of the Company's pipeline of projects under 

development. 
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